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Uxirorst Covexants. Borraner and lendor covensnt ard agiee a5 B3l

1. Pavyixt oF Prixarar aso Inperesr. Bornovar <hell prompdy pay wlen dve the prindps] of and intcest on the in-
debtedness evidincal by the Neze, prepiyment and Lie chitoes 2y provided in the Noteo and the prindpsl of and intezest +n oany
Future Advances securad by this Mortgage.

2. Fuxps ror Taxes anp Insurasce. Sobject e spplicatle L or 0 2 written waiver by Lenkr, Borrower shell pay o
Pender on the day monthly irstallments of prinzipal and intezes sre pavable urder the Nite, uniil the Note i paid in full 2 som
shezein "Funds™) oqual to cnerwelfth of the yearly taves sed cowsanents which moy cusin priosity evar this M rtgige, and wre
rents on the Propenty, iF any, plus cnemaellth of veurdy pramivm inaalimenss for hazizd insurince, plus cne swelfth of vearly pre-
mium installments for mengage insunance, ey, 2l as reawnally wimared infdally and from time s time by Lendor - n the hasis
of assessments and bills and reasenable estimates thereof.

un-\l

The Funds sh:ll be held in an insitution the depaits o1 socounts of which are

¢ insural o mminsnwal by a Federal o suate
igency (incluling Lender #f Lender is such an inwitent n . Lerder shall apply the fureds o pay wid tanes, s-esiments. insurance
premivms and ground rents. Lender may ret change fur oo b Ming snad wpphing the Funds, analvzing il socant, o verifving and
compiiing s2id asisements and bills unless Tender puys Boirovir insoer on the Funds and sppliczble Liw pormins Lender v mule
such a charge. Borrovier and lender may 2gree in writing st the Ure of evecwtin of this Mireige thet intues: on the Funds dhall be
paid to Borrewer, and unless sech agreement s made or applicable D rogqeing such inncrest 1y b paidl Lerdor shall net be requiread
toopuy Borroacr sny interot of camnings on the Furds. Lender shall give 09 B orenen, withoasr Jheree, an annezl scocunting of abe
Funds showing uredins and debits 1o the Funds and the puepose £ wlich cach delit 1 the Funds svas made. The Funds are plalacd
as additi nad wourisy for the sums woured by this Mot
i the amount of the Funds held by Lender, ¢ gother with the futere r=oathh installinentss of Funds pavable pricr o the
Jue dates of tzves, 2ve-menis, incvrande premiums and grovnd sonta shall exvoeed the amvount requind o pay seild ey, asaos-
menis, inwrsnce premiums and ground o as they fal duel cock excos <hall e, ot Borroner’s option, either promptly repaid 1o

Borroaer o aadited t0 Borrower on monthly installmens of Foed:, I the ameunt of the Funds held by lender shall na be

suthcion? to pay taves, assessments, insursanee premiums and o urd ot o they Lall deel Borrower skall pay o Tender 2ny smount

nwcessery 10 make up the deficionuy within 30 divs 7 m the diste n o tice 15 puihd by Lender to Borrower tauenting pavinent therad.

Upen poment in full of 2l sums securcd by this Moatcare, Lender shall promptly refund o Forrewer any Funds held by
Lender. M under paragraph 18 herecf the Propanty is wld or the Propeny is cthenvise acquired

Ly Lender, Lender <hall apply.
no leter than immediately poir to the sale of the Properny o2 12

n by Lender, any Funds kReld by Lender at the time of

N

spplcetion ey 2 credit ageinet the sums seoured By thie Moo oc,

3. ArritcaTioN ©F Pavsieats, Unles spphiaable Liw proaddes ciherwie, sll puyments received by Lendar under the Nate
and parsgraphs 1 and 2 barodf shall te applied by Lerder £t in paoment of am anis payable o Lender by Borrower under paragraph 2
hote f, then v intezest paratle onothe Noze, then g the principel o f the N e, amd then 1o interet 2nd principal on any Futare Advances.

4. Cunsces; Liens, Poorower <hal pay all taves, acemenie anld cther ¢hurges, fine and impoaitions stinbunble o the

Pooperty which sy attain 2 prie rity cver this Momesac, and hreh dd povments o0 et und rent f any, in the manner poovided

.t
under paragraph 2 horedd cr f et puid inosulh menno, b B oo mabing porment, when dee, ditectly 1o the pavee thereof.
B rover shall promptiy furnish o Lender 211 N

pavment directly, B oreower shall pr

e of amewnts dur wider this paregraph. and in the vvent Beroner chall make
mgny furpish 0 Lender reveipss vvilonling such poyments. Borrower shall promptly discharge
sny ben which hay pricrity cver this M ongaee. providad, that B ocroaer shall noo e required 1o discharge any such lien so bong as
Borrower shall agree in writing 0 the payment of the Mg n wouzad by such Len in 2 manner acceptable 1 Lender, or shall in
wvd faith contest such ben Ly, or deferd enfotcerment < f se h Hen in. leged pricedings which «perate to prevent the enfurcement
of the Lien or forfeiture of the Property or any fare theresf.

5. Hazarp Ixsupaxcr, Borrower chall heep the improserans now evicting o1 hereaftar aeited oo the Property insurad
agsinat }es by fire, hazards included witkin the torm “eatended o veraw,” and soch cthear hezards as Lender may require and in such
arvarts and for such perids as Lender muy require: proaided. thet Lander shall ot requins that the amont of such covenage excenl
that amr unt of covearege tequitad s pay the sums weuted by thic Mooge

The incurince cartier proadhing the insursrae hall e b cen by Borpoacr sublat oo apprval by Lender; prnidad, thar «uch
sproaal <hall met be enraas nably withkeld. AN premiuvns on irciance policios <hall te paid in the manner providal under pana-
wraph 2 bered o, if pt pedd in such manner. by Brenoawar meline pamernt. whan due. diratly 1o the insurance carrier.

All insurance gelicies and rerewals there f hall Be in § :m zoogpaable t0 Lendear anid shall inclede 2 srandand meangape
thave in faver of and in Fam accepable o Lendr Lendur hell hae the nght to b M the pobicies and renewals theredf, ard
Borrower shall promptdy furnish 9 Lender all rerawal mticee end 2l reeipts of paid premiums. 1o the event of Tas, Borrower shall
yite prompt motice to the insurance carrier and Lender. Fenler nmay made pred o B os ot net made peomptly by Borrower.

Unless 1endear ard Borrower cthawie agree in wntine, irwrince proceds <hall e applied 0 restoration oo repuir of the
Proparty demaged, provided such rest rath o or repain is eo o mically fesitle

and the security «fF this Morgage is nea therebs
impaired.

if such restiqati oo repair is ne ¢ e nromically feaable oo af the wouarity of this Mostzage would te inpairad, the insur-
srce proceeds shall e applicd to the tums woored by this M rrcege, with the cvees, it any, paid 0 Bonower: If the Propeets
is atandrned by Borrsver, o #f Borrower fab to reapeornd 1o Tender within 30 diys from the dste notice is meiled by Lender to
Forrower that the incuramee carrier ofers to swttfe a chim fr oirsurince benefizs, Lender is authe rizad 1) oolhct ard apply the insur-
ance priceeds at Lender’s option dither to restorati noor repair of the Progay of o the wums sevured by this Mertgage.

Un'tess Lender and B orrower cthorwiswe 3zrce in writing, any <uch anplicati p o f procecds 19 principal shall net extend oo
[ h ol r F P

i oponc the due date of the - nthly indallments teferred 10in parswraphs 1 and 2 herenf or change the amrunt of such insalinente
I undee paragraph 15 hered the Property is acquited bty Fender, all right, title and intarest of Borrouwer in and to any inurance
prlicics and in and o the pracads thaed regiting foom dimosge to 8

e Progwny prig 0 the ak o1 acquisition Jhall pass o Lender
1 the eatent of the sums sevured by this Morteeie immedia

v prior ooswch sale or soquisition.

6. PeEsirvarion anp Manvgexwice of Prosreny; Foavaasoros; Conooanxioss; Prasxxeo Usir Devieorsiexss, Borreaer
shall keep the Proparty in goed tepair and shall not commit waste v perar impaizment or deterr ration of the Propaty and shall
cmply with the provisi ns of any ka-e if this Moprgege is on 2 laaseh . If this M rigege. is «n 3 unit in 2 ondominium «r a
rhinned unit devel-pment, Boarowar shall perfoom a1 of B wer’s Bligation under the declzration o1 cacnants creating of gaen-
ing the cond minium o planned unit deved pment, the by laws and regubitiong of the cond minium o plinned unit davd pment.
and constiteent dcurmenis. M 2 oopdrminium or plinred uwnit devel pment ridear is crecuted by Borrower and recnrded together

with this M.gtgage, the ¢vonants and agrcements of soch rider shill Le ino rporated int and shall amend ard wwpplament the oon-
enants and agrecements of this M rigige as if the rider weare a part bored.

7. Protectton oF Leaper's Stcuriav. I B orewver fails 0 parkoom ke c¢ovenants and agrcements ¢ ntsined in this Moateace,
vr if any action e pricceding is oommentad which matorially s Lender's inzerest in the Property, including. but not limited o,
ctninent Joreain, ineDveney, ode enforooment, v oarmangcemants s pocendings st hine a bankropt o dewcdent, than Fender at
Tender's vt oy upe n ontice t Baraer, may mehe aubh sppearances, disburee cech come and tike wuch acti noas 15 neceary 1
pretat Tender’s intoreet. indduding, Fut not Iimited te dibar-ermont of reavnable ut snav’s o and entry upon the Propaty o
mabe repuire. I Tender roquited moogape incuranse as o oonditt oo of making the lan swourad Ly this Moatoge. B wer bl
pair the premiuns reguited . maintzin such incurance in offect until such time as the roquirement oo such insurarad tor inate
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